





















































Deloitte.

Auditor’s Independence Declaration

In conducting our audit, we have complied with the independence requirements of the Corporations
Act 2001.

Auditor’s Opinion
In our opinion:

(a) the financial report of Lincoln Australian Share Fund is in accordance with the Corporations Act
2001, including:

(1) giving a true and fair view of the Fund’s financial position as at 30 June 2008 and of its
performance for the year ended on that date; and

(ii) complying with Australian Accounting Standards (including the Australian Accounting
Interpretations) and the Corporations Regulations 2001; and

(b) the financial report also complies with International Financial Reporting Standards as disclosed in
Note 2(a).
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Neil A Brown

Partner

Chartered Accountants
Melbourne, 23 September 2008
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Lincoln.

Intelligent sharemarket solutions *

Lincoln Indicators Pty Ltd

Level 2, 379 Collins Street,
Melbourne, Victoria 3000

t) 1300 676 332 f) 03 9854 9455

e) enquiries@lincolnindicators.com.au
www.lincolnindicators.com.au

Responsible Entity:
Equity Trustees Limited -
2/575 Bourke Street,
Melbourne, Victoria 3000

Telephone 1300 555 378
Facsimile (03) 8623 5395
Email funds@eqt.com.au

Investment Manager:

Lincoln Indicators Pty Ltd
(Lincoln) — Level 2,
379 Collins Street,
Melbourne, Victoria 3000

Telephone 1300 676 332
Facsimile (03) 9854 9455
Email enquiries@

lincolnindicators.com.au

Custodian & Administrator:
Australia and New Zealand
Banking Group Limited
AFSL 234527 -

Level 25, 530 Collins Street,
Melbourne, Victoria, 3000.





